BRASPETRO CLOSING:
Braspetro was incorporated by Petrobras in Sep 2002 and its subsidiaries and offices were transferred to Petrobrás HQ, TransPetro and PIFCO (both Petrobrás Corporation subsidiaries). PIFCO did not exist when I was there, and Braspetro was in charge of its current operations, besides many others.
You may see the current Petrobras webpage on this issue at the International Business Area / International Subsidiaries / Braspetro link:  http://www2.petrobras.com.br/portal/ingles/frame.asp?pagina=/AtuacaoInternacional/ingles/ani/argentina/AniArgentina.asp
      Braspetro: http://www2.petrobras.com.br/portal/ingles/AtuacaoInternacional.htm
The above-mentioned page contains this info:


Petrobras Internacional S.A - BRASPETRO, a Petrobras subsidiary, was incorporated on 5 April 1972 for the sole purpose of operating abroad in all segments of the oil industry.

Since it began, BRASPETRO operated in oil exploration and production and in 1999 extended its interests into the downstream segment in Bolivia.

During its existence, BRASPETRO, through its subsidiaries and branch offices, on its own or in partnership with other companies, was present in over 30 countries, such as Argentina, Angola, Bolivia, Colombia, England, Kazakhstan, Nigeria, Trinidad & Tobago, United States and Venezuela, for example.

As a result of the change in the Petrobras management model adopted in 2000, the activities conducted by BRASPETRO were integrated to the Petrobras holding and managed by the latter's international area.

In order to bring the company model closer to the management model, in 2002 it was unnecessary to continue with BRASPETRO as an institution. It was then merged with Petrobras through a Special Petrobras Shareholders' Meeting on 30 September 2002, thus concluding the restructuring process begun in 2000.
And also in the International Business Area / Introduction / Read More link: http://www2.petrobras.com.br/portal/ingles/frame.asp?pagina=/AtuacaoInternacional/ingles/ani/argentina/AniArgentina.asp
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The international role of Petrobras was consolidated in 1972 through the subsidiary Petrobras Internacional S.A. (Braspetro), incorporated to work directly, or through its affiliates, with the oil industry. 

After the changes made in the legal system of the Brazilian oil industry, under the Constitutional Amendment no. 9, dated November 9, 1995, which resulted in the new Petroleum Act (no. 9478/997), Petrobras was authorized to undertake directly in other countries any activity relating to its corporate objective. 

So, as a result of the new strategic directions, the organizational and management model of Petrobras, approved in April 2000, was included in the activities previously performed by Braspetro for Petrobras, and that subsidiary's employees were seconded to the holding. 

These facts meant that Petrobras bylaws had to be adapted for the implementation of a new corporate structure, more suited to the new organization and management model. The institutional existence of Braspetro was, therefore, not required. For those reasons, it was decided that Petrobras amalgamate Braspetro after the decision of the Extraordinary Shareholders Meeting of the holding on September 30, 2002. 

Today, Petrobras, through the International Business Area, operates in the following countries: Angola, Argentina, Bolivia, Colombia, Ecuador, Nigeria, Peru, United States and Venezuela. 




The International Business Area / Introduction link also relates this corporate change: http://www2.petrobras.com.br/portal/ingles/frame.asp?pagina=/AtuacaoInternacional/ingles/ani/argentina/AniArgentina.asp
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In November 2000, a new organizational model was adopted in Petrobras in order to equip it with modern administration tools and make it more dynamic, transparent and efficient. Based on this new model and on a par with its strategic international positioning, the International Business Area was created to give continuity to the work that Petrobras Internacional S.A. (Braspetro) was doing abroad in four business segments: Exploration and Production (E&P); Refining, Transportation and Trading (RTT); Distribution; Gas and Energy (G&E). 

After the recent takeovers of companies abroad, Petrobras once again plays a leading role in the petrochemical sector, now in Argentina, and experiences a new era with shares in the Argentine electricity market. With this new corporate strategy, Petrobras, the largest company in Brazil and twelfth ranking in the world oil sector, steadily moves ahead to become a major Brazilian multinational, offering the countries where it operates the same technology and quality already well known by millions of Brazilians.




